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SHEET.

New York., Tuesdny, February 12, 1507.

EUROPE.

Onr nows by the cable is to February 11,

The Dalgian troops will return from Mexico. The re.
form demonstration in Loudon was an'immense display
of moral force, and pased ofl quietly, The people pald
roipect to the American Consulste, Mr, Disracli is
Nkely to introduce a reform bill and proposs its adoption
By reaslution of the House. The Sulian is to emancipate
hin Chrislian subjects from political disabilities. The
X:ng of Prusaia closed the Diet with a spesch, in which
hie exprasasd his hopes for German uoity and peace.

Consols closed in London yesterday at 91 for money,
United =iates ive-twentios were 72 13.18.  In Liverpool
cofton was steady. Middling upiands closed®st 1435
Mpadeteds were lower.  Provisions easier.

By ma'l we have the letter of the London Pimes Wash-
ington correspondont, in which ha reports, by “sanetion,™
the comversation whicl he had with Presidemt Johnson,
®'ving Mr. Johuson's definition of his position and opivion
off the animus of bis enemies in Cougross on reconsiruc-
Sion, tho democracy and Magoa Charta

CONGRESS,

In the Senate yesterdsy Mr. Chandler moved to take
up his resslution inguiring into the autherity of the
Acting President of the United States to appoint pro-
virlonal governors for the States recenuly In rebellion.
He made » long speech In favor of his proposition, and
on the resolution belng taken up Messra. Conness, How-
anl, i and alpo spoke. Mr. Conness
coulended that Andrew Johinson waa only acting Presi-
deab, bl he thought that his being addressed by that
titls would detract from the dignity of the affice, Mr.
Fessendon thought the resolution should not have been
ofTored, a3 Seunators should be careful about forming or
ax| ugop agarding the of the President
@& thoy would thereby render Ivea I}
to 4t as judges |u case of lus Impeachment, The reso-
Iution was inid on the tuble. The House bill makmg
appropriations for the paymont of imvalid peokions was
ien up and passed, and also the Post Office Appropria-
@lou b,  The joint resolubion proposing to amend the

stifution by making the Presid for re.
wlociion was called ap, and debate upon it was laver-
vupled by other buziness. In the cvening seasion the
vesolution giving additional compeusation to certain
employss of the civil service in Washington was passed,
with asveral amsndments, and the Senate adjourned,

In the House, under the call of =tates for bills and re-
sojubiond, a bill declaring the ratification of the four,
tarnih article of the constitution wan referred Lo the
Commities on the Judiclary. The resolution of Mr.
Noel! favoring the extension of the righbt of suffrage to

inallethi
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the propossd removal of the quaraniine station from
Richmond oonnty to Kinga

The legislative Committes on Commerce and Naviga-
tion mot yesterday st Washington Hall, Williamsburg,
for the purpose of receiving evidence in reference Lo the
alieged msmanagement of the Willlamsburg [ferries
and the necessity for increased mccommodations. The
commitiee will again it to-day st the same place.

Last evening Professor Agassis delivered the third of
gerics of lectures st the Cooper Institule to & very large

sudience on the subject of ““The Climate and Produc-
tions of the River Amazon."

In the General Term of the Superior Courj, Judge
Garvin yestorday delivered an opinion In the case of
Mittelstadt va The Ninth Avesue Raliroad Company,
an action for damages agalost defendants, which had
boen dismirsed by the Court In which It was tried. The
case was then appealed and argued before this court in
May, 1866, Tbe judgement of the former Court is
reversed and s new trial ordered.

In the Marioe Court, yesterday, before Judge Alker,
the case of Bassing va. Walshe, was heard It was an
action to recover compeunsaiion for services rendernd by
plaintiff w defendant, the former agreeing Lo cure the
Iatter of rheumatiam by the applieation of hog's lard
The defendant alleges that the treatment he received
made his malady worse. TheJudgetook the papers and
resorved his decision.

Yosterday s number of defendania—Messrs. Stain-
heimer, Eruharmer, Hoxter, Stern and Stein—were
charged before Commissioner Betts with having ille-
gally Interfered with one Willlam H. Cralg, s revenue

inspoctor, while making & selzure of & rectifying dis-
tillory, ot 136 Cedar street. The Commissioner, afler
hearing the facts, di d the p t on the
ground that Craig was not legally suthorized to put the
premises under seizure.

The ezamination of George N. Carloton, Ialely em-
ployed us Treasury agent st Memphis, Temn., who I8
charged with baving embezzled money and property
belonging to the United States to the amount of hall &
million of dollars, was commenced yesterday before
Commissioner Betta, The detendant maiutains that be
hns already been exonerated by an officer of the Treasury
Department and a committes of Congress from this
charge. The evidence of one wilness having been
taken, the further hearing was adjourned to Wednea.
day. Should the Commissioner hold the defendant on
tbls charge it is mot unlikely that his trisl will take
plave in Memphis

The stock market was dull yestorday. Gold clozed

63,

.l’Ill:ui; was but little activity in commercial circles yes-
terday, and prices for both forsign and domestic produce
favored the buyer in almost all inslances. Cotlon was
dull and lower, Cofles was femly held, though quiet.
On 'Change fiour ruled dull and S, & 100 lower. Wheat,
corn and oals ruled dull and deoping.  Pork was quiet,
but rather more steady. Beel was steady and firm,
Lard was Beavy, with but little doing. Freights, though
quiet, ruled irmer. Whiskey waa more active, Petro.
leum was dull and lower. Naval storcs geuneraliy lower,
with but little doing.

Under a small supply and an active demand, the market
for beef enttle ruled fArmer, prices for all grades being
ige, o 1o higher thun last week. Extra sold st I8¢ &
1830, chiefly at the inside price. Fair to good, $16 &
$17 00, and common at 12¢. a 14c  All the oflerings
wore readily disposed of. Veal calves wers lower at 10e.
a 13c., the latier price for oxtra. Milch cows raled dull
and hoavy at prices raneiog at trom $45 to $115. Sheep
and lambs under increased receipts ruled scarcely ns
firm nt b, & T'40. The hog market ruled firm under s
small supply, only peven car loads being on sals, which
were readily disposed of at 8¢. a 8%0c. for bost quality,
and 775¢. a Be, for fair to good. The lolal receipla were
3,541 beeves, 69 milch cows, 658 veal calves, 23400
shoep snd lnmbe, and 14,450 swine,

MIBCELLANEOUS.

Mexiran advices by way of Gglveston are dated the 24
faet, at Maxico City. Miramon/had surprised Zacatecas
whiie the rejoicing over Juapes's arrival was going om,
and routed the garrison. He' immediately followed in
pursuit, and rumor says Ibat Jusres was caplured. It
was condlidered certaln that SBan Luis Potosi would be
recaptured by the imperialists. Ortega had been sent to
Monterey to be tried by court martial, The evacuation
of Aeapaico by the imperialists was expected daily, and
probably took place early in January. About fifteen
hnndred French anad.Beigian troops wore embarked al
Vern Cruz on the 19th ult. Tbe exodus from the Interfor
still continues, OMcinl adviors had reached Matamoros
of the dofeas of Mirmmon by Trevino, near Zacatocas,
and groat rejoicing over the event was manifosted in
Moaterey. Both armies wore supposcd to have
trated for this fight, Maxtmilian baving urged his com-
mander Lo it, saying thst he should adide by ita result,
in leaving the country or staying. Mojla is agnin re-
ported to have abandonoed the Imperial cause,

Wo have Havana advices to the Oth inst. The great
Spanish iron-olad Totuan was still coaling in port. The
Hugh MeCulicch and and Chooura were in the harbor,
and the Florida was expecied. Ten oases of amall pox
proved fatal al Mianzas on the 1st lnst. Hitherto not a
Chinaman 1 the town has been attacked by It. The cholers
was sill prevalling at 8t. Thomas, and Lhe yellow lever
was epidemic g the Rarop lors in port.

From Porto Rico we bave sdvices dated ai Mayaguex
on the 24th of Jaousry. The commercial report says:—
No marked change has taken place in the position of
our coffce market siocg the Sth of January, prices,
although weak. having still been maintained at $14 for
pueblo nnd §16 for piantation description. After some
delay, planters refusing to nccept offers made hy shippers,
pricea of sugar have been opemed sl $3 for refining
grades, at which rate several hundred* hogaheads have

hanged bands. No prime and strictly choice quality

woman was called op, and pendiog di upon it
the morning hour expired. The bill to amend existing
laws & o lot ue was rep d by the
Commilies o Ways and Moans. The select commiliee
eharged with luvestigating the New Orlcans riots made a
maorily and 3 minority repori, and Mr. Elliol, in con-
‘mootlon with the Orst named, presented a bl for the

bas come tp markel. AL Pomce prices bave opened st
trom $3 for reOning up te $4 for prime quality, st which
rates the demand seemed o0 be quite sctive, In St
Joline & lot “low grocery ' changed hands st §3 60. Se
fur no price has been fixed for molames. The demand,
bowever, ia motive. In Pooee, it seoms, §20 per 110
has been paid—a high rate. No charters have

o catatlishimont of elvil government (n 1 The

bill and both are published inthe col of
e Awmars this moraing  Mr. Ellol s!most immed|-
ntely moved the previous question, and the House
Mapded the motlon. A movement towards delaying
action qpon the LI by Olibustering was bere perceptible
mmong L democrate.  Mr. Etiot foally sald 1L was de-
dosirable thet the gentlemen should resd the bill before

pired for the north of Europe. For the United
States tonnage has bosn in soms demand, and saveral
vessels have been laken up in the island st 40¢,; gold,
on sugar aud $4, gold, on molnsses, under deck, for a
port north of Cape Halteras,

Accounts of damage by the heavy raln of Ssiurday
night come In from various directionsa. The foors &F

®oeode wat lskem upon Ih, and 80 moved to ad)
Bevorsl axecutive communications were first presented,
nad b House adjourond.

THE LEGISLATURE.

In the Senate yesterday notice was given of intention
%o introduce a bill for the comstruction of a bulkbead
waiiroad in New York. Feveral bills wern acted upon,
mvl of them belng of & local charscier, and the S

many b in the lower portion of Bostom wore
covernd with water to (he depth of two and three feet.
In East Boston a wooden dwelling was blown down and
the roof of a slorehouss was blown off. An express train
over the Worcester Ra.iroad was delayed by the washing
away of an embankment.

The ship Dashing Wave, which sunk inside Saudy
Hook on Friday, will probably prove a total wreck. The

sdjoarnml.

in ihe Assombly & statement of reprieves, commuta.
Qions, pardons, &o., for ths yoar 1504, was recelved from
she Governor. The Rallroad Commillee reported unani-
wnou'y in favor of Mr, Swain's Wil for the consiruction
®f s thras ther rallroad In New York, and for the facili
Salon of the construction of the New York und
Albany Rallroad on the west bank of the
Mudern.  Bills were latroduced 10 amend an act
welative to the wuse of boals and vessels
Ao the Metropolitan district, sad for olher purposes.
Pewiutlons were offered, Inguiring oo the practical
wopensinn of business before eme of the police justices
® “ew York by order of Superintondent Keonedy, and
v what suthority such sn order waa lssued; and direoct-
Yng i Milllary Committes o Inquire inio ihe expe-
dioacy of paying bounty to soldiers who enlisted during
M sarly portion of the war,

THE CITY.

Thae Woard of Aldermen met yosterday. Soveral reso-
Tuslons of & personsl natare wers neted apon, and the
Bowrd sdjourned sntil Thursday, The Board of Conncil-
men did Dot meat yesterday, & quornm oot being present
when the roll wan ealisd. The President declared (he
Bowrd adiourned Uil Thursday next,

The Boand of Fxcisn Lnid & mentin, extarday, &
rom lml[-mrnrllnamuno'i:n uwlhul:':
Apposis deciared the law 1 be constitutional, The Com-
wmittss on Applications reported that four hundred and
foriy-one liconses had been granied since the psrmit
mysiemn had been [pangurated,

A leglalative commities (n now ln the vity for the pur
poms of Inspecting the various institutions for the relief
@ ibe unfortunate and the correation of youthfal de-
pravity.  Yesterday thay visited the Juvenile Asylam,
whe Deal and Dumb Asylum aud the House of Refugs on
Randail’s Island,
| A romamunication from Jodge Whiting on the cand).
Mo of the siresta wan recelved st & mebling of (ks
Birest Clsaning Comm inson yestarday,
| The Kings county Board of Supervisors mat yesterday

when & lengthy discuasion Losk pisoe on tha
of the Lunatio Asptam and Nurssry, afier
o tesolation was adepied resonsirsiing agalast

Hogo 6 is still ashore on the West Bank, and is
making aboul fifteen inches of water per hour. 11 is
probable that she will be got aflosi sgnin. A bark was
reported ashere near Medfond, L. 1, inst evening.

A ber of the K ky Legislature, who had re-
taroed from Washington, stated in debate yesterday, at
Frankfort, that the President would not be impeached,
but would acq in the d ds of Congress.

The jury in the case of Sauford Conover, Indicted at
Washington for perjury In the trials of the Lincoln
awiansing, yesterday returned a verdict of ‘“guilty.”
Counwel for the prisoner gave nolice of islention lo
apply for a new trial.

Kine houses in Ottawa, 1L, were destroyed Ly fire on
Hunday night.

The treasury of Marion county, lowa, was rebbud on
Sund ay night of aver §40,000.

Tur Dmry Docrore asp Taxmi Dmrr Sra-
rie1108.—We are pained to see two of our prin-
cipal religious journals, the World and Tribune,
backsliding so sadly from their moral mission.
In all our experience we have never seen any-
thing so filthy and disguating as the articles to
which they dally devote their columns on what
they call the “mocial evil” We question if
any of the publications issued from that sink
of iniquity, Holywell street, London, can com-
pare with them in pruriency. There is no
doubt s great deal of this same soclal evil In
New York, and the State Legislature, which is
supposed to be the guardion of the public
morals, is bound to adopt the most stringent
measures to protect the community against it.
But in doing this they should remember that
the least that s sald about it the better. Let
them legislate but not talk about it ; but if they
must talk let them (ake care that no reporters
aro present. The subjeot is one which, like
the dirty linen of the Napoleon femily, it will

uot do to ventilate.

Tho Perilous Position of Congross—A Rescue

. or n Shipwreck.

“The Campbells are coming! Diona ye
hear the sloganT” spoke the guick-eared Jeasie
Brown to (he exhausted garrison of Lucknow,
invested by the swarming Sepoys and despair-
ing of & rescue. Bo now, applying his eye to
the loopliole of a compromise with President
Johnson, and peering through the dense fog of
“ Saturday’s sayings and doings in Congress,”
the far-sighted Greeley thinks he sees some-
thing like a streak of daylight. Thus relieved
of the hobgoblin of impeachment, he joyfully
ruba his hands and appeals to the iwo houses
to take courage and try and do something.
He has been under a panic for some time, as if
he had just esoaped with his carpet bag from
the terrors of the first Bull Run. He has seen
visions of s coup d'élat and of another civil
war, with countleas thousands of rebels from
the South and copperheads from the North
pouring into Washington, gobbling up Con-
gress and the Fresdmen’s Bureau, dividing the
spoils of the Treasury with “Andy Johnson”
and sefting up Jeff Davis in his place under
the Union a8 it was in the time of Dred Scott.
But now, assured that Johnson is ready to
strike a bargain, more than half way, these
terrors vanish and “Riohard is himsell again.”

The impeachment, then, hangs fire. Tempo-
rizing has intervened. The Presbyteriana
have bafled the independenis of Congress,
and a weaker man than Cromwell may
manage them. The two houses are all adrift.
Every would-be leader has his schome
of reconstruction, and there is no leader among
them all. Upon the tariff question and upon
the money question, a8 upon the Southern
question, there are discords and divisions in
the republican camp, all working to the advan-
tage of Mr. Johnson. Give him an armistice of
a month or two or a week or two, and he may
be more successful than was Santa Annn
through the same device with General Scott.
The crisis which is now upon Congress de-
mands bold measures, and that which is bold-
est and moet comprehensive, anthorized by the
constitution, is the best. The proposed im-
peachment covers the whole ground, and, if
carried out, would remove every difficulty
which stands in the way of Congress and ils
Soutbern policy. Greeley’s fears upon this
matter are all moonshine, President John-
son's impeachment and removal, in setiling the
Southern question, instead of bringing on
another war, would be followed by another
political carnivad, North and South, something

like that of 1840, in which the shedding of
blood would give way to the shedding of whis-
key, apple jack, bard cider and lager beer. In
this war radicals and copperheads, Yaokees
and Southerners, rebel whites and loyal nig-
gers, would all be enlisled, and President and
Congress would not be far beh'nd. Unlon and
rebel soldiers would olink their glasses snd
sing together, and Sambo would chime ig with

_the chorus:— -

It must be new do, kingdem's coming,
And ds year of jubile.

This is the ocivil war which at this juncture
President Johnson's removal, a8” provided for
in the constitution, would bring about, in bring-
ing about the restoration of the South upon
the ullimatum of the North, That would settle
the whole trouble and give us pesce, reunion,
harmony, confidence mnd coiton once more,
Give us this setilement before the end of
March, and It will perhaps be equal to a clear
gain of a hundred millions in gold in the South-
ern orops of the current year. The North bas
the capital, the South has the soil and labor.
Touch them all with the magic wand of confi-
dence, and cotion, sugar, rice and tobacco will
line our docks again with Southern hogsheads,
tierces, boxes and bales. This is the business
view of the impeachment; but the political view,
in its application to the party in power, is atill
more in favor of this measure, Here is the North-
ern ultimatum backed by intelligent Northern
majorities, rolled up to the grand aggregate of
balf & million. What do they mean?! They
mean that the people are far ahead of Congress.
They bad to drag Abraham Lincoln after them
by main strength all through the war, ready
and anxious as he was to understand and obey
their will. But the lights for which he waited
are now all ablage, and Congress has no excuse
for hesitation or delay. The party chosen by
the people to do their work must do it or be
displaced ; for the great North is terribly in
earnest upon this businces. Isit not true that
the most radical of the radicals in these late
elections, in reference to President Johnson,
was always nearest the policy of the people t

With the fall of Brutus and Cassius the
warldwide dominions of the Roman republic
fell into the hands of the triumvirate of Oc-
tavius, Antony and Lepidus. The last named,
hke the fifth wheel to a coach, was soon
shuffied off, and then Mark Antony, under
the smiles and wiles of the fascinating Cleo-
patra of Egypt, began to be factions and
unruly. Octavius, with the gift of his devoted
sister for & wife, first tried to wean off his
colleague from the beautiful but dangerous
Egyptian. The experiment failed, and we know
what followed. Antony was impeached and
removed, under the constitutional forms of
that day, and the Augustan era next dawned
upon Rome with the empire, Now, if we may
compare Jeff Davis and Alexander H.
Stephens, of the late Southern confederacy,
with Brutus and Cassius, we may call Congress
at this erisls our Octavius, the Supreme Court
our Lepidus and President Johnson our Mark
Antony with the South as his fascinating
Cleopatra. We are just at that point, too,
where we may consider the compromise of
General Banks, or that of Mr. Raymond, as
the offer of the fair Octavia for the bride of
Antony. The rest has yet to come. The bat-
tlo of Actium, from present appearances, will
be avoided by & compromise. In this event,
the same as if the nose of Cleopatra had
been balf an inch shorter, the fate of the Ro-
man world may be changed, and the succession
may be controlled by Antony. It is a toss-up
whether Congress will hold its position and its
strength or inaugurate, within the next few
days, the beginning of the end of the pacty in
power,

The War Against the Gins Menopolists.

The bill introdnced in the Assembly by Mr,
Thomas Creamer to protect the publio against
the extortions of gas companies would reccive
our cordial support if there were any reason.
able hope that it would effeot the object aimed
at. But stringent as are fts provisions they
would easily be evaded by the monopolists,
Like the Union Ferry Company, they wonld

|ldlvido in the shape of coniracts among them-
selvag. or in gome other equally ingenious man-

ner, the surplus profils above the ten per cent
to which the law limits them. Asto the gas
consumers deriving any benefit from them, the
idea is preposterous. The only true remedy
for the extortions practised 1s to take the sup-
ply entirely out of the hands of the companies
and vest it in a oommission like that of the
Croton Board. If this were done the city could
be supplied with the article st from one dollar
and fifty cents to two dollars per thousand
foet, at the present price of coal, and when the
latter falls, at a correspondingly reduced rate.
We trust that some one will move a substitute
of this kind for Mr. Creamer’s bill, for in the
present disposition of the Legislature we are
satisfied that it would have o falr chance of
passing.
Napoleen nnd his Coming Speech.

The French Chambers will meet on an early
day, when the Emperor will deliver his accus-
tomed speech. Since the establishment of the
Second Empire these bodies have assembled
more than once In circumstances of peculiar
interest. It is not too much to say, however,
that the interest which attaches to the forth-
coming meeting bas not been exceeded on
any former ocossion. Not to speak of the
questions which relate to the internal admin-
istration of France berself, there are others of
European, nay, of worldwide interest, which
imperionzly demand solution. On the Empe-
ror more than upon any other single indi-
vidual does it depend what shall be the cha-
racter of the solntion which these questions
shall receive., It ia not the babit of Napoleon
to waste words or to speak aside from the
point. Judging from the past and from the
known character of the man It mey safely be
concluded that the forthcoming speech will
be in every respect worthy of its aunthor and
worthy of the great oceaslon. Impressed with
a sense of ils great value, we have given in-
structions that immediately on ita delivery
it be reported by special cable telegram to
the Hrrarp, and we shall expect our contem-
poraries to bear a portion of the expense.

There can be no doubt that for the present
the Emperor is interested in the preservation of
peace, The grand Expozition is on hand and
must be allowed to goon. During the course
of the next summer Paris will be the centre
of attraction to admiring and wondering thou-
sands from all the ends of the earth. Pence,
at alinost any price, must be preserved till the
“ World's Fair " is brought to a close. At the
same time Napoloon is not to be supposed to
be insensible to the imporiance and urgeney
of the many questions which press for solu-
tion. Considering the attitude now assumed
by the other groat Powers, the form which the
Eastern question must immediately take, and
which may be largely inflaential in determia-
ing the character of ita final settlemont, may
be eaid to hang upon his word. But this is pot
all. There is another question scarcely less
urgent, certainly not leas important, than thet
which relates lo the affairs of the East. France
equally with the Emperor himself foels sore
under the “snubbing” recelved from Count
Bismarck at the close of the late war. The
Emperor has not yet withdrawn, nor is France
willing that he should withdraw his claims (o
an extension of territory towards the Rhine.
It was not without reason that these claims
were made, and, unleas we greatly
misunderstand the Emperor's character
and grievously misinterpret the feeling of the
French people, it will not be for the want of an
effort if theso claims be not made good. No
one can deny that the treatice of 1815 wore
buried under the wreck and ruin of Sadowa.
With the close of the late war they became
practically non-existent. Yetit wasupon these
treatios that tho European system was based.
It was upon them partioularly that France had
been limited to ber present territory. The po-
sition, therefore, in which Napoleon now finds
himself is pre-eminently both difficalt and deli-
cate. Peace is neoessary for the present. War
is inevitablo in the early future. The Emperor
is little likely to fail in the emergency. His
forthcoming speech may be expected to prove
that he is wanting neither in the requisite
daring nor in the requisite tact. Meanwhile the
public mind of France is sufficientiy occupied
with his proposed reforms.

The Exposition will be got over and them
will come the tug of war. < A pretly fight, too,
it will be. It will be a trial of sirength be-
tween the new French empire and the new Ger-
man kingdom—between two of the Iargest,
best dlaciplined and best equipped armics of
modern times. The other Powers will be in-
terested onlookers, but they will be nothing
more. Uniil thia primary matler is settled
the Eastern question will, in all likelihood, be
allowed to lie over. Ii is no doubt the promi-
nent topic of the day ; but we have become se-
customed to connect surprises with Napoleon's
words and with Nupoleon's deeds. His speech
will naturally be anxiously looked for.

The Fuss About the Lotteries,

Tucas ‘8 boen a good deal of excitement
wi late about lotteries, gift enterprises and the
distribution of prizes, all of which have made
s poriion of our conrt reports, grand jury
business, newespaper commenls and police
activity. A passion for the gambling pro-
pensily, which is always more or less de-
veloped by anything which has the name of lot-
tery, is an inberent part of buman nature, and,
like the effects of malaria in the rystem, is very
likely to crop out in fever. Thatl it has done
so in this community recently is evident. This,
however, bas little to do with the lagal action
which has been taken with regard to the char-
itable lotteries or disiribations or gift emter-
prises which bave become the subject of legal
action or public condemnation. The objection
to these enterprises and the arrests which have
followed it emanated from the managers of
the swindling lotteries established in the
Southern and Western States—Kentucky,
Maryland and Delaware, The charitable lot-
teries were spoiling their business. They
could not elect Congressmen snd State Sena-
tors any longer—which they had done throngh
their lotteries and gambling houses—if these
charitable enterprises were tolersted; so they
went to work (o break them up. The gambling
lotteries had estabilshed hotween five and aix
handred officcs in this cily; but their business
has of Inte come to a standetill. Therefore it
was a matter of life and death to shat up the
charitable lottery institutions. Ir the Legisla-
ture would only take the trouble 1o losk into
the constitution they might find authority to
permit such sohemes of disiribution of prizes
as are intended to further tho interests of
charity in this cily and Beto—to turn the
chanags of fortune lo ood purvoses instead

of bad ones. The maehimllo;u of the awin-
dling lottery dealers would thus be easily de-
feated.

Secretary Mce(ullork and the Currewey.

Mr. McCulloch is evidently out of® his place
us Secretary of the Treasury at (his important
period of our history. The exiraordinary
change in our financial condition within a few
years, and the urgent necessity of placing the
currency and finances on o safe and stable
foundation, call lor abilities of o much higher
order than he possesses. Ho might do very
well as president of one of his favoriie national
banks, as he knows the difference probably be-
tween one and two per cent, and has had some
experience in ordinary banking business ; but
the very qualities he has acquired from acting
in such a limited sphere make him unfit for the
broad field of national finance. He measures
everything—all the great questions of national
finance and currency—by the counting house
standard of a mmall country bank. To be the
finance minister of & great nation, under ordi-
nary circumstances, a man should be a states-
man ; but to il that position in this country
at the present time roquires the highest order
of statesmaaship.

What we want is stability with regard to the
currency. To contract or expand changes the
value of things, disturbs and paralyzes busi-
ness and checks the country in ila career of
development. No one knows on what basis to
buy, sell or make contracts. Whatever may
be the character of the currency, it ought to be
fixed in nmount, It would be better to bave
the currency uniform and all of government
legal tenders, as we have repeatedly urged, but
by all means let ns have the amount deter-
mined, and let not the dangerous power of
contraction be placed in the hands of one man,
particularly in the bands of Mr. McCulloch,
who is totally unfit to nse it. Looking at the
power he holds now and his well known
theories about foreing specie payments through
contracting the cnrrency, we may expect most
disastrous consequences, wunless Congress
should take rome action in the matler. He
can contract at the rate of four millions a
month or forty-eight millions a year. He can,
therefore, in the course of a few years mate-
rially change the value of everythiny. By this
process ke will be able in the course of five or
six years to reduce the value of property
throughout the country twenty per cent or
more, to increase the debts of all whose
property is morigaged and all who are debtors
in other ways twenty per cent at least, and at
the same time to enrich the bondholders in the
same proportion. This plan, which originated
with the Socretary, is entirely in favor of the
few rich and dgainst the poor and the masses of
the community. Though the process appears
to operate gradually it will be none the less
effective in producing this resull. It will act
a8 & constant distusber of tho value of property
of every kind. Trade and all branohes of in-
duatry will feel the pressure of tho screw with-
out perceiving the band that works it. These
conasequences of Mr. McCulloch’s adrolt plan
of contraction are inevitable.

The country, the mass of the people, the
great agricultural West, do not want contrac-
tion. They have been and are doing well
Why not let well alone? Why not accept the
plain facts of our experience as a guide instead
of the dangerous Lheories of petty financiers?
These theorists have been predicting year
after year and month after month re-
vulsions and all sorts of evils from
what they term an inflated
currency; but they have proved false propbets.
The fact is, anything like general revulsion is
impossible with an abundant currency which
foreign nations cannot draw from us. There
may be a crisis of a temporary or local char-
acter from over-iradingy or speculation, but
thia, If it should come, must be limited ; it
oould not be general with the monetary ease our
present currency gives na. The true course to
pursue is to let the enrrency alome, except to
make it a uniform legal tender. The coun-
try, In ita rapid and wonderful growth, would
soom abaorb the currency (o such a degree that
in the course of & few years the greenback
would be at par with gold. The growth of the
country and the natural laws of irade would
bring this about far beiter than the Secretary’s
foreing process, and without disturbing valoes
or business. These views are so sound and
reasonable that we sometimes doubt whether
Mr, McCulloch is so ignoraatas not to see the
correciness of them. We are constrained to
belleve he permits himpelf to be made thetool
of the bad influences & him—of the
scheming and agitating’ politicians and the
bondholding speculators. It is high time that
either Congresa should limit his power for evil
or that we should have & more capable finance
minister.

Repert of the Investiguting Committee on the
New Oricans Rlols.

The report which we publish this morning
presents the views submitied to the House of
Re tatives yesterday by Hon. T. D. Eliot
and Hon. 8. Shellabarger—a mujority of the In-
ventipating C: mmitlee—resnecting the origin,
incldents and resulis of the riots last summer in
New Orleans. It contains a detailed account
of the action of the cily anthorities, of the
military and particularly of President John-
son. It concludes by recommending that a
provisional government be formed for. the pro-
tection of all Union men within the State of
Louisiana, for the well being of the nation and
the permanent pence of the republic.

We do not find that the Investigating Com-
mittes have elicited any important facts not
already familiar to the public. Bat it is ob-
vions that after the investigation—if not hefore
it—1hey were convinced that “il was the de-
termined puarpose of the Mayor of the city of
New Orleans lo break up the convention by
armed foree” They appeas to be equally
well convineed that “the offect of the action
of the President wus to encourage the heart,
to strengthen the band, and to bhold np the
arms of those men who ialended to prevent
the convention from assembling.” Indeed, to
mnke this out seems to e the main point of
the whole special plea. The majority of the
commiltee wounld fain give President Johnson
a Roland for his Oliver, They charge him
with having nided and abetted, if not instigated
the riot, and thus repel {be inslnuation in bis
8t Lonis speech that the riot might be traced
back to “the radiceal Congress” as its source.
That speech, to be sure, mnst be counted
among the censurable indiscretions of the
Presidential tour. But its pendant is now sup-
plied by the er parie statements of this report.
If the President made an electioneering tour,

| the Commiliee bave made am electioneoring

report. They give each other Ut for tat, and
pot calls the kettle black. The truth is that
on both sides crimination and reerimination are
alike uncalled for and undignified. Adequate
causes of the rlot unbhappily existed within the
limits of New Orleans. It is needless to seek
for them at either end of the avenue in Wash-
inglon. The devil in the Crescent City was
malignant, active and strong enough to do his
work alone throngh the ageney of intermed-

extremes of political opinion, and already on

too foll to bother himself about the i
mischief his colleague Moloch was bent upow
in New Orleans. Moreover, if he bad been '
tempted for a day to quit the Halls of Congress

for the Hall of the Mechanies' Institute om |

dling and infuriated fanatics representing both 1

the spot. The devil in Washington bad his =

Dryades sireet, some aspiring imp might bave ]
usurped lis functions during his absence. So |
Belial stayed where he felt himself at home and

turn of the Investigating Committee, well satis-
fied to *inspire,” if necessary, their repori.
That this is a partisan report is not surprising.
Can we expect to see the devil—especially =

light ? :

The Btreet Cleasing (omiract.

The street cleaning contractor, Judge
Whiting, publishes to-day a communication
addressed to the commission for cleaning the
streets, in which he sets forth the difficulties
under which he has labored in fulfilling the
terms of his contract. He snbmils the drafta
of two letters addressed to the Presidents of, :
the Police Commission and the Board of

Health, the former asking the aid of the
police in keeping the gutters and sidewalks
olear, and the latter offering some valuable
suggestions in relation to the sanitary wgulﬂ—f |
tions proper to be adopted in some of the |
wards of the city, to neither of which he has |
received any reply. It would seem that thess|

two bodies are at least dilatory in their efforts

to aid the street contractor in the discharwe of |
his duties. The whole affair shows how unde-
girable is our present system of commisniunn.l
where each depariment is independent of the
other and where there is no general control:
ling head. The street cleaning, like all othe
public works, would be far more oﬂcientl;'
prosecuted than at present if the contractor,
were under the immediate control of an exeou
tive power directly responsible to the peopl
for the proper discharge of ita duties. Unde:|
the existing system there is no common pux
pose among the several departments, and eac! |
appears to be striving to usurp some of t.h?'
privileges and emoluments of the othor. ,

OFFICIAL INSPECTION OF PUBLIC INSTITUTIONS.

Sanstor Thomas Murphy and Mr. A. P. Wood, Chai
man of the Committes of Ways and Means, are now
toted & commities to inspect the mansgement, disc
_pling aad condition of the varioun cily inssitations f |
the relfef of the nafortunate and the correction of youl)

lum, with th& internal arrangements
appeared to be wall
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